LAFAYETTE REDEVELOPMENT AUTHORITY
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Welcome And Call To Order
Election Of Officers

Current Slate:
President: Amy Moulton
Vice President: Rick Davis
Secretary: Grant Gernhardt
Approve Minutes
Approve Minutes Of The November 19, 2020 Meeting
Documents:
NOVEMBER 19 2020.PDF
New Business
Resolution No. 2021-01: Resolution Of The City Of Lafayette Redevelopment
Authority Approving And Authorizing The Execution Of An Amendment To Lease
With The City Of Lafayette Redevelopment Commission And Approving Other
Matters Related Thereto
Documents:
RDA RESOLUTION 2021-01 AMENDMENT TO LEASE.PDF
Public Comment
.

In accordance with Governor Holcomb's Executive Order 20-09 regarding the COVID19 public health emergency, Redevelopment Commission meetings are being held
as videoconference or teleconference meetings. Public comment from citizens who
wish to address items on the agenda will be accepted via email to webed@lafayette.in.gov no less than one (1) hour in advance of the scheduled start
time of the meeting. Such materials will be distributed to the members of the
Commission. Virtual options for public attendance and participation will be noted
on the agenda found at http://lafayette.in.gov/agendacenter.

Adjournment

time of the meeting. Such materials will be distributed to the members of the
Commission. Virtual options for public attendance and participation will be noted
on the agenda found at http://lafayette.in.gov/agendacenter.

Adjournment

MINUTES OF THE
LAFAYETTE REDEVELOPMENT AUTHORITY MEETING
NOVEMBER 19, 2020
11:00 am
Due to the COVID-19 pandemic, Governor Holcomb, ordered shelter-in-place orders beginning Tuesday, March 24. All
government offices were closed to in-person public activity until further notice. All non-essential City employees are
working remotely whenever possible and are continuing to provide core functions online and by phone. All necessary
meetings are being conducted observing safe practices, including conference calls and online streaming
(https://www.youtube.com/user/CityofLafayetteIN/live).

Attendance via online GoToMeeting
Commissioners: Rick Davis, Grant Gernhardt, Amy Moulton
Staff: Dennis Carson, Economic Development Director; John Collier, Assistant Economic Development Director; Jacque
Chosnek, Deputy City Attorney; Cindy Murray, City Clerk; Tim Clary, City Controller; Jeremy Diehl, Deputy City
Controller; Jeromy Grenard, City Engineer, Rob Blue, City IT Department
Guests: Dennis Otten, Bose McKinney & Evans LLP; Greg Balsano, Baker Tilly Municipal Advisors, LLC; Jason
Semler, Baker Tilly Municipal Advisors, LLC
Welcome and Call to Order
Amy Moulton welcomed everyone to the Redevelopment Authority meeting, noted that a quorum was present and
opened the meeting at 11:00 a.m. In accordance with Governor Holcomb’s requirements for online public meetings
during the COVID-19 situation, all motions will be passed by roll call vote.
Election of Officers
It was decided that a slate of officers be elected for 2020. The slate is as follows:
President: Amy Moulton
Vice President: Rick Davis
Secretary: Grant Gernhardt
Rick Davis moved to approve the slate of officers. Grant Gernhardt seconded and the motion passed.
Approval of the Minutes
Rick Davis moved to approve the February 25, 2016 minutes. Grant Gernhardt seconded and the motion passed
unanimously by roll call vote.

New Business
Resolution No. 2020-01: Authority Approving and Authorizing the Execution of a Lease Relating To the Financing of
a Project In, Serving or Benefitting the Consolidated Creasy/Central Economic Development Area, Authorizing the
Issuance of Lease Rental Revenue Bonds and, If Necessary, Bond Anticipation Notes, In Connection Therewith, and
Approving and Authorizing the Execution of Financing Documents Related Thereto – This resolution is regarding the
financing of the City’s proposed Public Safety Building and Public Parking Garage. As explained by Dennis Otten, bond
counsel, of Bose McKinney and Evans, in order to best position the bond financing and not count against the City debt
limit, state statute allows a lease arrangement between the Redevelopment Authority and Redevelopment
Commission for TIF bond financing. Jason Semler of Baker Tilly expects the financing to be $45,000,000 over 25 years.
Rick Davis moved to approve. Grant Gernhardt seconded and the motion passed unanimously by roll call vote.
Public Comment
Amy Moulton asked for any comments from the public. There were no comments received from the public on the webed@lafayette.in.gov email account prior to the meeting.
Adjournment
Rick Davis moved to adjourn the meeting. Grant Gernhardt seconded and the meeting of the Lafayette Redevelopment
Authority was adjourned at 11:11am.
Respectfully submitted
Michelle Conwell, Recording Secretary

Approved,

________________________________
Grant Gernhardt, Secretary
Lafayette Redevelopment Authority

RESOLUTION NO. 2021-01
LAFAYETTE REDEVELOPMENT AUTHORITY
RESOLUTION OF THE CITY OF LAFAYETTE REDEVELOPMENT
AUTHORITY APPROVING AND AUTHORIZING THE EXECUTION OF AN
AMENDMENT TO LEASE WITH THE CITY OF LAFAYETTE
REDEVELOPMENT COMMISSION AND APPROVING OTHER MATTERS
RELATED THERETO
WHEREAS, the City of Lafayette Redevelopment Authority (the "Authority") has been
created pursuant to Indiana Code 36-7-14.5, as amended (the "Act"), as a separate body,
corporate and politic, and as an instrumentality of the City of Lafayette, Indiana (the "City"), to
finance local public improvements for lease to the City of Lafayette Redevelopment Commission
(the "Commission"); and
WHEREAS, on November 19, 2020, the Authority, pursuant to the Act, adopted its
Resolution No. 2020-01 ("Resolution 2020-01"), approving a Lease Agreement with the
Commission (the "Lease") which Lease the Authority entered into with the Commission on
November 19, 2020; and
WHEREAS, the Lease will enable the Authority to finance the costs of the planning,
designing, acquisition and construction of a new multi-story municipal police station of
approximately 65,000 square feet on the south side of Columbia Street between 6th and 7th
streets in the City, together with a new parking garage of 500-600 spaces of which
approximately 150 will be secured for police department parking and the remaining for City
employee and public use, together with any necessary appurtenances, related improvements
and equipment (collectively, the "Project"); and
WHEREAS, since the execution of the Lease, the Authority has been advised that the
estimated costs of the Project as originally contemplated at not to exceed $45,000,000 have
increased to an amount not to exceed $57,100,000 and that it is necessary to amend the Lease to
reflect increased annual lease rental payments thereunder to account therefore, as reflected in the
substantially final form of First Amendment to Lease attached hereto as Exhibit A and
incorporated herein by reference (the "First Amendment"); and
WHEREAS, the Authority has been further advised that it is necessary to amend
Resolution 2020-01 to increase the maximum authorized amount of Bonds (as defined therein)
and, if necessary, BANs(as defined therein) to an amount not to exceed $57,100,000; and
WHEREAS, the Lease, as amended by the First Amendment, is permitted by and
complies with the provisions of Indiana Code 36-7-14, as amended, and the Act, including, more
particularly, Indiana Code 36-7-14-25.2 and Indiana Code 36-7-14.5-14; and

WHEREAS, prior to the execution of the First Amendment, the Common Council of the
and
the Commission will have approved the First Amendment; and
City
WHEREAS, following the execution of the First Amendment by the Authority and the
Commission, notice of execution of the First Amendment will be published pursuant to Indiana
Code 36-7-14-25.2; and
WHEREAS, all of the procedures necessary for the issuance of the Bonds for the Project
will be completed, the First Amendment will be executed and the 30-day objecting period for the
Lease, as amended by the First Amendment, will expire prior to the sale of the Bonds and, if
necessary, BANs;
NOW,THEREFORE,BE IT RESOLVED by the Authority, as follows:
Subject to and in accordance with the provisions of Section 3 of this
Section 1.
Resolution, the First Amendment attached hereto as Exhibit A is hereby approved, and the
President and Secretary of the Authority are authorized to execute and attest said First
Amendment.
All references in Resolution 2020-01 to the authorized amount of the
Section 2.
Bonds and BANs are hereby amended to be not to exceed $57,100,000. The forms of financing
documents approved by Resolution 2020-01 are hereby amended to reflect a not to exceed
amount for the Bonds and, if necessary, BANs of $57,100,000.
The form of the First Amendment attached hereto and approved and
Section 3.
final form, and the Authority hereby authorizes the President
substantially
a
hereby
is
adopted
and Secretary to approve such changes in form or substance to the First Amendment as may be
necessary or appropriate to accomplish the purposes of this Resolution and Resolution 2020-01,
as amended hereby, the issuance of the Bonds, and the acquisition and construction of the
Project, with any such approval to be conclusively evidenced by such authorized execution of the
First Amendment.
In the event the President or Secretary of the Authority is unavailable to
Section 4.
execute the First Amendment, the Vice-President of the Authority may sign on such officer's
behalf, with the advice of counsel.
Except as amended hereby, Resolution 2020-01 is ratified and confirmed
Section 5.
in all other respects and is in full force and effect. This Resolution shall be effective upon
passage.
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h day of February, 2021.
Adopted the 25t
CITY OF LAFAYETTE
REDEVELOPMENT AUTHORITY

President

Vice-President

Secretary
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EXHIBIT A
Form ofFirst Amendment

FIRST AMENDMENT TO LEASE BETWEEN
CITY OF LAFAYETTE REDEVELOPMENT AUTHORITY, LESSOR
AND CITY OF LAFAYETTE REDEVELOPMENT COMMISSION, LESSEE
THIS FIRST AMENDMENT TO LEASE (this "First Amendment"), entered into as of
, 2021, by and between City of Lafayette Redevelopment Authority
day of
this
Redevelopment Commission (the "Lessee");
Lafayette
of
City
and
(the "Lessor"),
WITNESSETH:
WHEREAS, the Lessor entered into a lease with the Lessee dated as of November 19,
2020(the "Lease"); and
WHEREAS, it is provided in the Lease that the maximum amount of Bonds (as defined
in the Lease) to be issued for the Project (as defined in the Lease) is not to exceed $45,000,000,
and the estimated cost of the Project is not to exceed $45,000,000; and
WHEREAS, the Lessor and Lessee hereby desire to amend the Lease to reflect the
maximum amount of Bonds to be issued for the Project as not to exceed $57,100,000, and the
estimated cost of the Project as not to exceed $57,100,000; and
WHEREAS, the Lessor and Lessee hereby further desire to amend the maximum annual
Fixed Annual Rental (as defined in the Lease)from $3,400,000 to $4,000,000;
NOW, THEREFORE, IT IS HEREBY AGREED, CERTIFIED AND STIPULATED by
that the Lease is hereby amended as follows:
undersigned
the
1. All references in the Lease to the maximum amount of Bonds to be issued for the
Project are amended to be not to exceed $57,100,000 and all references in the Lease
to the estimated cost of the Project are amended to be not to exceed $57,100,000.
2. The first sentence of the first paragraph of Section 3(a) of the Lease is hereby
amended and restated as follows:
"The Lessee agrees to pay fixed annual rental for the use and occupancy of the
Leased Premises at a maximum annual rate of Four Million Dollars (S4,000,000)(the
"Fixed Annual Rentals")."
The terms and provisions of this First Amendment are deemed to constitute part of and be
incorporated into the Lease. This First Amendment may be executed in several counterparts,
each of which shall be regarded as an original and all of which shall constitute but one and the
same First Amendment. Except as amended hereby, all other provisions of the Lease shall
remain unchanged and be in full force and effect.
IN WITNESS WHEREOF, the undersigned have caused this First Amendment to Lease
to be executed for and on their behalf as of the day and year first above written.

LESSOR

LESSEE:

CITY OF LAFAYETTE REDEVELOPMENT
AUTHORITY

CITY OF LAFAYETTE REDEVELOPMENT
COMMISSION

President

President

ATTEST:

ATTEST:

Secretary

Secretary
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STATE OF INDIANA
)SS:
COUNTY OF TIPPECANOE

Before me, the undersigned, a Notary Public in and for this City and State, personally
and
, personally known to be the
appeared
President and Secretary, respectively, of the City of Lafayette Redevelopment Authority (the
"Authority"), and acknowledged the execution of the foregoing First Amendment to Lease for
and on behalf of the Authority.
WITNESS my hand and notarial seal this

day of

,2021.

(Written Signature)
(Seal)
(Printed Signature)
Notary Public
My Commission expires:

My county of residence is:
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STATE OF INDIANA

)

COUNTY OF TIPPECANOE

)SS:
)

Before me, the undersigned, a Notary Public in and for this City and State, personally
, personally known to be the President
and
appeared
and Secretary, respectively, of the City of Lafayette Redevelopment Commission (the
"Commission"), and acknowledged the execution of the foregoing First Amendment to Lease for
and on behalf of the Commission.
WITNESS my hand and notarial seal this

day of

,2021.

(Written Signature)
(Seal)
(Printed Signature)
Notary Public
My Commission expires:

My county of residence is:
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CERTIFICATE OF PROOF
WITNESS to the signature on the foregoing instrument to which this Proof is attached:

Witness Signature

Printed
PROOF:
STATE OF INDIANA

)

COUNTY OF TIPPECANOE

)SS:
)

Before me, a Notary Public in and for said County and State, personally appeared the
above named WITNESS to the foregoing instrument, who, being by me duly sworn, did depose
to be the President and Secretary
and
and say that he/she knows
and
to be
of the City of Lafayette Redevelopment Authority and
the President and Secretary of the City of Lafayette Redevelopment Commission, and to be the
individuals who executed the foregoing First Amendment to Lease; that said WITNESS was
and
present and saw said
,
,
execute the same; and that said WITNESS at the same time subscribed his/her name as a witness
thereto.
day of

Witness my hand and Notarial Seal this

,2021.

(Signature)
, Notary Public
(Printed Name)
Residing in
My Commission Expires:
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County, Indiana

